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2012 ACCE Annual General Meeting

The 2012 ACCE Golf Classic was held on July 10, 2012 at Angus Glen Golf Course.  The winners of the tournament are as follows: 1st Place Team: Paul Marconi, Clarence Yue, 
James Ling & Leonard Lee; 2nd Place Team: Siena Pang, Edgar Pang, Tonny Wong & Sunny Ho; 3rd  Place Team: Yang-Hai Wang, Raymond Wang, Xing Chen Liao & Daniel Poon; 
Men’s Longest Drive: Paul Marconi; Ladies Longest Drive: Yang-Hai Wang; Men’s Closest to the Pin: Dan Granic & Eddie Rei; Ladies Closest to the Pin: Yang-Hai Wang & Siena 
Pang.

Alan Kwong, President of ACCE (middle) 
presented trophies to 1st place Team members: 
(from left) Paul Marconi, Clarence Yue, James Ling 
& Leonard Lee.

3rd Place Team:  (from left) Raymond Wang, Xing Chen 
Liao, Yang-Hai Wang & Daniel Poon.

2nd Place Team:  (from left) Sunny Ho, Siena Pang, 
Edgar Pang & Tonny Wong.

The 2012 ACCE Annual General Meeting was held on September 20, 2012 at 
Diamond Banquet Hall. All ACCE Directors, members and guests are shown.

 2012 ACCE Golf Classic 

2012 ACCE West Coast Gala

2012 ACCE West Coast Gala was held on October 11, 2012 at Fairmont Waterfront 
Hotel, B.C. (left 5 to 8): Alan Kwong, President of ACCE; MLA Harry Bloy, B.C.; The 
Honourable John Yap, B.C. Minister of Advanced Education, Innovation and 
Technology and Minister Responsible for Multiculturalism; MLA Richard Lee, B.C.
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2012 ACCE West Coast Gala

All sponsors, co-chairs and guests at 2012 ACCE West 
Coast Gala.  All sponsor representatives from front 
left: Eddie Rei, Triumph Express Service Canada; Fan 
Chun, Dr. Battery; Irwin Li, Mennie Canada; Stephen 
Murphy, TD Canada Trust; Alan Kwong, ACCE; Joshua 
Huen, Dr. Battery; Marks Johannus, Cathay Pacific 
Airways; Catherine Yuen, HKETO; Sandra Tam, City of 
Markham.  (Back row from left): UPS; Misty Mountain 
Specialties; Mercedes-Benz Canada Inc.; Manulife 
Securities; Ming Pao Daily News and eSeeLYNX.

2013 ACCE Awards – Media Conference

The media conference of 2013 ACCE Chinese Canadian Entrepreneur Awards was held on October 18, 2012 at 
the Ontario Investment and Trade Centre.

2013 ACCE Chinese Canadian Entrepreneur Awards 
major sponsors representatives and president of 
ACCE. (From left): Maureen Tang, Ming Pao Daily 
News; Teresa Tazumi, CIBC; Stephen Siu, Hong Kong 
Economic & Trade Office (Canada); Janet Vanderlaan, 
TD Canada Trust; Shaun Rath, BDC; Edward Hiew, RBC 
Royal Bank; Alan Kwong, President of ACCE; Brian 
Love, Ontario Ministry of Economic Development & 
Innovation; Adrian Cheung, BMO Bank of Montreal; 
David Kuo, HSBC Bank Canada and Andy Yap, Deloitte 
& Touche LLP.

Charles Fu
647 726 0529
cfu@mgca.com

David Thompson
647 726 0589

dthompson@mgca.com

McCarney Greenwood LLP
Chartered Accountants

with member firms in Asia including China, Hong Kong, Singapore
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ACCE Building a Successful Company Networking Series: 
“Learning from the Achievers” was held on November 15, 2012 at 
Markham Convergence Centre.  (From left):  Anita Kwan, HKCBA; 
Bob Brown, HKCBA; Benson Sy, TESTT; Alan Kwong, ACCE; Keynote 
speaker Dr. Songnian Zhou, 1997 Entrepreneur of the Year Award 
winner; Sandra Tam and Michael Cheung, ACCE. 

ACCE Networking Series 2012 ACCE Welcome Kits – Media Conference

2012 ACCE Welcome Kit for Newcomers Press Conference (From 
left): Jim Pilkington, Walmart Canada Corp.; Alan Kwong, President 
of ACCE; Mayor Frank Scarpitti, City of Markham; Title sponsor 
representative Adrian Cheung, BMO Bank of Montreal; Royson Ng, 
Advisor & Director of ACCE.

Sponsors, ACCE Board of Directors & guests at ACCE Welcome Kit 
for Newcomers Press Conference on November 16, 2012 at 
Markham Civic Centre.

Proud Member of ACCE



This Treaty is 
a Wonderful Treat

ELLIOT TSE Registered Physiotherapist (Canada, U.K., Australia, H.K.) 

CCEA
Best Community Service

                         Award 2008

 Physiotherapy 
 Massage Therapy 
 Occupational Therapy 
 LASER Therapy 
 Acupuncture 

Quality, Professional, Effective 
Fully Equipped Gymnasium 

 Day, Evening & Saturday Appts. 

 Custom Orthotic / Brace 
    Orthopaedic & Sport Injuries 
 Motor Vehicle Accident 
 Stroke Rehab (In-Home) 
 Wheelchair Assessment 

            905-707-9888 
     www.timesphysiotherapy.com 

550 Highway 7 East, Suite 304, Richmond Hill (Hwy 7/Leslie, Times Square 3/F)   

Confucius once said, “Isn’t it wonderful to have friends visit from 
faraway places?”

No doubt it is. But for those going to Hong Kong from Canada (or vice 
versa) to do business, the trip can also be taxing. Figuratively, and 
literally.

As many know, Canada has historically had no tax treaty signed with 
Hong Kong, which can potentially lead to double taxation. (For tax 
purposes, the region of Hong Kong is specifically excluded from the 
1986 Canada-China Income Tax Agreement, which is still in effect but 
under re-negotiation.) This means that for Canadian residents doing 
business in Hong Kong, there is no relieving mechanism in place to 
determine whether they would be subject to tax as a Hong Kong 
resident – and vice versa. And once double taxation occurs, there is 
little to no relief.

Fortunately, things are about to change. On November 11, 2012, the 
governments of Canada and the Hong Kong Special Administrative 
Region of the People’s Republic of China signed a new income tax 
treaty. While not yet effective, the treaty will enter into force when 
ratified by both governments.

Treaty Highlights and Analysis

Reduced tax withholding rates on dividends (5%–15%), interest 
(0%) and royalties (10%) from 25% under certain circumstances. 
Capital gains will be taxed only on the sale of immovable prop-
erty situated in the other state, and shares deriving more than 
50% of their value from such property.
Employment income earned by a Hong Kong person in Canada 
will not be taxable in Canada if that person spends fewer than 183 
days in Canada, and if the salary is not paid by or borne by a Cana-
dian entity. 
And it works both ways: employment income earned by a Cana-
dian person in Hong Kong will not be taxable in Hong Kong if that 
person spends fewer than 180 days in Hong Kong.
The residency “tie-breaker” rules will prevent a person from 
being a resident of both states.
Business profits of a Hong Kong company may not be subject to 
Canadian tax (and vice versa), unless that company carries on 
business in the other jurisdiction through a permanent estab-
lishment.

Are there any red flags? 

Well, not counting the ones with the maple leaf and the bauhinia 
flower on them, there are a couple of other red flags in the treaty. 

Firstly, the treaty allows the competent authorities in Canada and 
Hong Kong to exchange information and share them with the local 
tax courts and tax administrative bodies.

Secondly, there is an anti-avoidance rule that denies treaty-reduced 
withholding rates. It is applicable where one of the main purposes of 
a particular structure is to obtain treaty benefits.

Closing Thoughts

Isn’t it wonderful to pay less tax? For Canadian residents conducting 
cross-border transactions in Hong Kong (and vice versa), the treat is in 
the treaty. Such persons and businesses should benefit from a lower 
cost of doing business across the pond.

On an interesting note, the 5% dividend withholding tax rate under 
the Canada-Hong Kong treaty is half of that under the Canada-China 
treaty (which is at 10%). For Canadian companies doing business in 
China, this may present an opportunity to restructure affairs and save 
taxes. 

For more information or planning advice regarding the Canada-Hong 
Kong tax treaty, please consult your tax advisor.

Charles Fu is a Senior Manager of Taxation with McCarney Greenwood 
LLP.

Thanks to the treaty, Canadian companies with foreign affili-
ates in Hong Kong may now earn “exempt surplus”, which can 
generally be repatriated back to Canada on a tax-free basis.

By Charles Fu
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Sept 20, 2011

For more details, please visit www.acce.ca

Events Calendar
Date Event

Thursday, January 17, 2013  ACCE “Networking to Learn Seminar” 

Tuesday, February 19, 2013  ACCE Chinese New Year Party

Monday, March 4, 2013  Multicultural Mega Networking

Saturday, March 23, 2013   2013 ACCE Chinese Canadian Entrepreneur Awards Gala

Thursday, April 18, 2013  ACCE “Networking to Learn Seminar” 

May, 2013    2013 ACCE Business Forum

Thursday, June 6, 2013  2013 ACCE Appreciation Dinner

Tuesday, July 9, 2013   2013 ACCE Golf Classic at Angus Glen Golf Club, Markham, ON

ACCE in the Community

The 2012 ACCE Annual General Meeting was held on September 20, 2012. Advisors and 
board of directors: (back row from left) Kam Ko, Edward Hiew, Alan Hamm, Wilbert Lai, Fred 
Lai, Irwin Li, Michael Cheung, Andy Yap and Jeffrey Shek. (Front row from left): Sandra Tam, 
Amanda Collucci, Phoebe Chow, Alan Kwong (President), Joanna Lo, Royson Ng and Karen 
Ng.

Board of Directors (2012-2013)

For more details, please visit www.acce.ca

President:
Alan Kwong
Tel: (905) 415-3922 Ext.123
Email: alan.k@acce.ca

Vice President, Nominations:
Edmund Tin
Tel: (416) 953-3232
Email: edmundtin@yahoo.com

Vice President, Programs:
Phoebe Chow
Tel: (416) 868-8496
Email: phoebe_chow@hsbc.ca

Vice President, Education:
Sandra Tam
Tel: (905) 477-7000 ext. 3883
Email: sandratam@markham.ca

Vice President, Membership & Recruitment:
Amanda Collucci
Tel: (905) 305-0011
Email: amanda@clean4me.ca

Executive Director
Karen Ng
Tel: (905) 479-2802
Email: karen@acce.ca

Co-Vice President, Sponsorship:
Kitty Iu
Tel: (416) 567-1403
Email: kitty.iu@td.com

Co-Vice President, Sponsorship
Irwin Li
(905) 479-2802
irwin@menniecanada.com

Secretary & Director:
Ana Chan
Tel: (416) 224-4655
Email: anachan@kpmg.ca

Treasurer, Advisor & Director
Joanna Lo
Tel: (416) 775-8857
Email: jlo@deloitte.ca

Director:
Brian Chan
Tel: (416) 292-4545
Email: cjbrianchan@gmail.com

Director:
Michael Cheung
Tel: (416) 299-9395
Email: michael1.cheung@bmo.com

Director:
Alan Hamm
Tel: (416) 254-1215
Email: strategic_solutions@hotmail.com

Director:
Edward Hiew
Tel: (416) 412-6923
Email: edward.hiew@rbc.com

Director:
Kam Ko
Tel: (905) 889-8689
Email: kamko@kobotic.com

Director:
Songnian Zhou
Tel: (905) 479-2802
Email: szhou@rogers.com

Advisor & Director:
Wilbert Lai
Tel: (416) 298-3678
Email: wilbertlai.cma@rogers.com

Advisor & Director:
Royson Ng
Tel: (905) 480-4800
Email: royson@samtack.com

Advisor:
Fred Lai 
Tel: (905) 712-1000 Ext. 228
Email: flai@amazingcustomfab.com

Advisor:
Andy Yap 
Tel: (416) 775-4751
Email: andyap@deloitte.ca

Legal Counsel & Public Relations:
Jeffrey Shek
Tel: (905) 889-7600
Email: js@jeffreyshek.ca

A media conference for an epic poetic dance titled “Qingming Riverside” was 
held on November 13, 2012.  The finale of the Hong Kong Special Administra-
tive Region’s 15th anniversary celebration in Canada will be performed at the 
Sony Centre in early January 2013.  (left 7): Gloria Lo , Director of the Hong 
Kong Economic and Trade Office (Canada); (left 4): Alan Kwong, President of 
ACCE; (right 1): : Stephen Siu, Assistant Director of the Hong Kong Economic 
and Trade Office (Canada).



www.overstock-king.com




